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Disclaimer

Safe Harbor Statement

This presentation contains forward -looking statements. These statements are made under the "safe harbor" provisions of the U.S Private Securities Litigation

Reform Act of 1995. The Company may also make forward -looking statements in its periodic reports to the U.S Securities and Exchange Commission(the "SEC"),
in its annual report to shareholders, in press releases and other written materials and in oral statements made by its officers, directors or employees to third

parties. Statements that are not historical facts, including statements about the Company'sbeliefs and expectations, are forward -looking statements. Forward-
looking statements involve inherent risks and uncertainties, and a number of factors could cause actual results to differ materially from those contained in any
forward -looking statement. These factors include, but are not limited to, (i) the pace of recovery from the impact of COVID19 on our business, our industry and
the global economy, (ii) risks associated with the amended Macau gaming law and its implementation by the Macau government, (iii) changesin the gaming
market and visitations in Macau, the Philippines and the Republic of Cyprus, (iv) capital and credit market volatility, (v) local and global economic conditions,

(vi) our anticipated growth strategies, (vii) gaming authority and other governmental approvals and regulations, and (viii) our future business development,

results of operations and financial condition. In some cases, forward -looking statements can be identified by words or phrases such as "may", "will", "expect",

"anticipate”, "target”, "aim", "estimate", "intend", "plan”, "believe", "potential", "continue", "is/are likely to" or other similar expressions Further information

regarding these and other risks, uncertainties or factors is included in the Company'sfilings with the SEC All information provided in this presentation is as of
the date of this presentation and the Companyundertakes no duty to update such information, except asrequired under applicable law.

This presentation contains non-GAAPfinancial measures and ratios that are not required by, or presented in accordance with, U.S GAAP,including Adjusted
property EBITDAand Adjusted EBITDA The non-GAAPfinancial measuresmay not be comparable to other similarly titted measuresof other companies since they
are not uniformly defined and have limitations as analytical tools and should not be considered in isolation or as a substitute for U.S GAAPmeasures Non-GAAP
financial measures and ratios are not measurements of our performance under U.S GAAPand should not be considered as alternatives to any performance
measuresderived in accordance with U.S GAAPor any other generally accepted accounting principles. Reconciliations of such non-GAAPfinancial measuresand
ratios to their most directly comparable financial measuresand ratios are included in our earnings releases that have been furnished with the SECand are also
available on our Investor Relations website at http ://ir . melco-resorts.com.
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Key Investment Highlights

1 GLOBAL PRESENCE WITH HIGH-QUALITY ASSETS

spanning across Asia and Europe with ability to adapt and thrive in diverse market conditions

DIVERSE AWARD-WINNING PRODUCT PORTFOLIO

offering a wide range of products and facilities to accommodate a broad spectrum of customers

PROVEN TRACK RECORD OF SUCCESSFUL DEVELOPMENT & GROWTH

improving operational efficiencies & creating competitive advantages with innovative product offerings

4 EXPERIENCED MANAGEMENT TEAM

focused on returning value to stakeholders

5 COMMITTED TO A STRONG BALANCE SHEET AND LIQUIDITY PROFILE

by reducing leverage and prioritizing performance and profitability
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Melco is a developer, owner and operator of awavihning integrated resort facilities in Macau, the Philippines, Cyprus ahcSka

A Spanning across Macau with an average of approximately 737 gaming tables, 2,295 gaming An average of approximately 269 gaming tables, 2,277 gaming machines
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An integrated
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City of Dreams Manila
An integrated resort located within
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Note: 4
1. Excludes The Countdown, which is closed for renovation as part of its rebranding



Diverse Awardwinning Product Portfolio

A To date, Melco has been recognized with over 1,000 local and international awards
A[SFRAY3I FY2y3 1 aAFQa AYy(iS3INIGSR NBa2NI 2LISNIG2NAR ¢AGK GKS 3ANBI
A Achieved top result in Macau with 8 stars honored by MICHELIN Guide Hong Kong Macau 2024

Philippines

¥ **
.I ~ 2024
CO oot 17— (ExEne) * %
FOI'bES MICHELIN MICHELIN F == P F b
CITY OF DREAMS mavecaorsr  FOrbes GG { Ty OF DREAMS Forbes

Bt 2 2NF RQA 1223 0unniia ) j
Niwa Manila

Morpheus, . ;
NU\?V?MZ%ZU Jade Dragon, Alain Ducasse at Morpheus Beautiful Hotels
and SushKinetsu Morpheus
e
*
||;| [=TH *znza *::* S:S - A b e o z'lJ-LI!_Tw_l;:
,m Elu ’E \ | PRIA VERSAILLES
splo ey XX . G !
' O« 202 W 2 2 NI RQA aall ~
EQ!']?S?.,SE FOI’I)ES : Beautiful Hotels L€ading Edge Award C ~ D LAUFEN
Star Tower Pearl Dragon W Macaug Studio City CITY OF DREAMS EHF%QF:E
Studio Clty Water Park MEDITERRANEAN REZEERt
*
*znza* *:’::* g} &I}gk ¥
ALTIRA * X *x (AT i
s Forbes  Forbes GG

Altira Macau Ying



Summary Financials

3 months ended

(US$ millions) Wdzy QHn Wdzy QHoO % Change

Total Operating Revenues 1,160 22.3%
Gaming 943 768 22.7%
Non-Gaming 217 179 20.7%

Total Operating Costs & Expenses (1,036) (884) -17.2%

Operating Income 124 64 92.5%

Total NonOperating Expenses, Net (217) (217) -0.4%

Net Loss (1) (51) 97.5%

Adjusted Property EBITDA 303 267 13.3%

Note:
1. AAdjusted Property EBITDAO is net income/ | os sopéniad costsepropertytcieargessand other, dexetopment dostp (if any),isharte-basetd compensatiort, pagnzentd tothe,Philippine Parties
under the cooperative arrangement (the APhilippine Part i esdothernon-operatiggrinaome ahd exgessesr t and casino rent, Corporate an% ot



Melco Group Adjusted Property EBITDAT 2 Q0 2 4
Melco Groupwide Adjusted Property EBITDA of US$303 million

Total Adjusted Property EBITDA & Adjusted Property EBITDA Matgin

mmmm City of Dreams Mediterranean and Other (USSm)

City of Dreams Manila {(USSm)

mmmm Studio City (USSm)

City of Dreams (USSm) Altira + Mocha and Other (USSm) =@ Adj. Property EBITDA Margin
600.0 28.2% 27.6% 27.8% 26.9% 26.2%
500.0
400.0
267.3 280.6 302.8
303.4 298.8
300.0

200.0

100.0

0.0

(100.0)

Notes:

1. AAdjusted Property
the cooperative
2. Adjusted Property EBITDA margin is Adjusted Property EBITD.

arrangement

fiPhilippine
divided by total operating revenues

Partieso),

161.2 153.9 166.2 153.6 165.1

11.0 3.4 6.3 8.9 4.8

20'23 3Q'23 40'23 1024 20'24

EBI TDAO i ncome/ | os s-opéning awstsepropentyt ceargessand,other, alevedopment dastp (if @ny),i skaateibased, compensation, payraents to the Philpppine Parties under

ther hoa-gperatingeintome ansl expensea nd casino rent, Corporate and Other
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Melco Adjusted EBITDAT 2 Q0 2 4
Melco recorded Adjusted EBITDA of P&&nillion

Melco Adjusted EBITDA Breakdown (US$ miftion)

m Corporate and Other Expenses (USSm) City of Dreams Mediterranean and Other (USSm) City of Dreams Manila (USSm)
m Studio City (USSm) City of Dreams (USSm) Altira + Mocha and Other (USSm)
350.0
241.1 262.1
300.0 f 4.7 ) : 1055 5 ;_.13..1_;
L — | |
R B | 48.8 37.8 40.5
250.0 48.7
47.0
87.9 79.2
200.0 41.1 67.7
150.0
100.0
161.2
153.9 it 153.6 165.1
50.0
0.0
(50.0)
(100.0)
20'23 3Q'23 40'23 1024 20'24
Notes:
1. AAdjusted EBITDAO is net income/ |l oss bef ocapening costsepropestychargesandether, davedopment casta (if ang),rshare-dased campensation, paymentpto the Philippine parties under the
cooperative arrangement (the APhilippine Par-operatingijcogme andéexpegsesat ed resort and casino rent and other non



City of Dreams 1 2 Q0 2 4
City of Dreams recorded Adjusted EBITDA of US$165 million

City of Dreams Adjusted EBITDA and Adjusted EBITDA @é&gin City of Dreams Key Operating Metrics

31.9% 30.4% 29.7% 27.9% 28.6% stated)

300 ol —8— - = = VIP Rolling Chip 4,826 (15%) (16%)
250 VIPWin Rate (%) 2.99% 76bps 11bps
00 Mass Table Drop 1,455 (2%) 17%
161 154 166 154 165 Mass Table Hold (%) 32.3% 61bps 34bps
150 VIP GGR 144 14% (13%)
100 Mass GGR 471 (0%) 19%
50 Slots GGR 28 0% 31%
Total GGR 643 3% 10%

_ 2Q'23 3Q'23 4023 1024 2Q'24 Total Operating Revenues 576 5% 14%

Adjusted EBITDA (USSm) —— Adjusted EBITDA margin (%) Adjusted EBITDA 165 8% 2%

?.OteS:ﬁ Adjusted EBITDA® is net income/l oss bef oopeningcostsepropesytchargesandother, davelopment casta (if any) rshare-dased campensation and gthermonperating income and

expenses
2. AAdjusted EBI TDA margind is Adjusted EBI TDA divided by total operating revenues



Studio City 1 2 Q0 2 4
Studio City recorded Adjusted EBITDA of US$79 million

Studio City Key Operating Metrics

Studio City Adjusted EBITDA and Adjusted EBITDA fRdfyin

140

120

100

80

60

40

20

Notes:

(US$m, unless otherwise Hv QH N QA D
stated)

as e e 5% aasm VIP Rolling Chip 5506 3%
/ VIPWin Rate (%) 2.97% (74bps) 154bps
88 Mass Table Drop 956 4% 33%
77 79
68 Mass Table Hold (%) 30.1% 58bps 452bps
VIP GGR 24 24% 114%
“ Mass GGR 287 6% 57%
Slots GGR 28 4% 38%
Total GGR 339 7% 58%
2Q'23 3Q'23 4Q'23 1Q'24 2Q'24 Total Operating Revenues 352 6% 49%
Adjusted EBITDA (USSm) —— Adjusted EBITDA margin (%) Adjusted EBITDA 79 (10%) 93%
iAdjusted EBITDAO is net income/l oss bef oapeningcostsepropesychargesandether, davelopmest cdsta (if ang),rshare-wased cdmpensation and qthermeneperating income and

expenses

AAdjusted EBITDA margino is Adjusted EBI TDA divided

by total operating

revenues
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Altira1 2 Q6 2 4
Altira recorded Negative Adjusted EBITDA of US$2 million

Altira Adjusted EBITDA and Adjusted EBITDA nf&rgin

30
25
20
15

10

(5)
(10)
(15)

(20)

Notes:

1. iAdjusted EBI TDAO is

14.7%
] (158%) 0.9% 4.2% (69%)
i |
0 1
(2)
(4)
2Q'23 3Q'23 4Q'23 1Q'24 2Q'24

Adjusted EBITDA (US$m)

expenses

AAdjusted

—— Adjusted EBITDA margin (%)

net

EBI TDA margino

income/l oss

is Adjusted

Altira Key Operating Metrics

(US$m, unless otherwise

stated)

Mass Table Drop

Mass Table Hold %

Mass GGR

Slots GGR

Total GGR

Total Operating Revenues

Adjusted EBITDA

134 (4%) 15%
20.6% (362bps) (360bps)
28 (19%) (2%)

3 15% 29%

31 (16%) 1%
29 (14%) (0%)
) (241%) (147%)

b e f o-opening costsepropestyt chargesandether, dedetopmest casta (if any) rshare-dased tampensation and gthermon@perating income and

EBI TDA divided

by total operating

revenues
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City of Dreams Manilai 2 Q0 2 4
City of Dreams Manila recorded Adjusted EBITDA of US$40 million

City of Dreams Manila Adjusted EBITDA and Adjusted EBITDA®@rgin City of Dreams Manila Key Operating Metrics
- —.———____.______'
100
80 VIP Rolling Chip 9% 10%
60 a7 49 49 20
20 38 VIPWin Rate (%) 3.19% 100bps 9bps
20
Mass Table Drop 174 (3%) (10%)
2Q'23 3Q'23 4Q'23 1Q'24 2Q'24 2 9
Adjusted EBITDA (US$m) —m— Adjusted EBITDA margin (%) HEEE 123 2okl () SBAED itz LIS
City of Dreams ManilaShare of Adjusted EBITDA (Trailing 12 Months, US$ nfillio VIP GGR 18 57% 13%
250
205 Mass GGR 57 (1%) (7%)
200 173 12860 26 12872 176
26 42 27 0 0
150 - 35 38 39 Slots GGR 48 (15%) 0%
100
137 Total GGR 123 (2%) (2%)
50 113 119 118 110
0 Total Operating Revenues 109 (2%) (6%)
2Q'23 3Q'23 4Q'23 1Q'24 2Q'24
i (") 0,
Belle Corp. bLC Melco Adjusted EBITDA 40 7% (14%)
Notes:
1. AAdjusted EBITDAO is net income/ |l oss bef ocapening costsepropestytchargesandether, devedopment casta (if ang),rshare-daved tdmpensation, paymentpto the
Philippine parties under the cooperative arrangement ( tnbneopefiafhly indomepapderpenseBar t i eso) , integrated resort and casino
2. AAdjusted EBI TDA margino is Adjusted EBITDA divided by total operating revenues 12
3. Premium Leisure Corporationds (PLC) share represents pay meepresentsmashipayments made & Béled Gotporatignifonbeildifyandtiandrent whi | e Bel |l e Cor p



City of Dreams Mediterranean and Other7 2 Q0 2 4
City of Dreams Mediterranean and Other recorded Adjusted EBITDA of US$13 millic

City of Dreams Mediterranean and Other Adjusted EBITDA and Adjusted ER

marqifd@ City of Dreams Mediterranean and Other Key Operating Metrics
iy HW % VIP Rolling Chip 35% 4889%
13 VIPWin Rate (%) -5.59% (1406bps) (811bps)
12 11 Mass Table Drop 114 5% 142%
Mass Table Hold (%) 24.0% (161bps) 212bps
8 7 7 VIP GGR (0) (189%) (11702%)
5 Mass GGR 27 (1%) 165%
4 Slots GGR 27 5% 35%
Total GGR 54 0% 78%
2023 323 4Q'23 1Q'24 2024 Total Operating Revenues 59 12% 90%
Adjusted EBITDA (USSm) —m— Adjusted EBITDA margin (%) Adjusted EBITDA 13 24% 90%
T.OtES:ﬁAdjusted EBI TDAO is net income/l oss

b e f o-opening costsepropestyt chargesandether, devetopmest casta (if any) rshare-dased tdmpensation and gthermon@perating income and
expenses

2. fAdjusted EBI TDA margino is Adjusted EBITDA divided by total operating revenues

13



Guidance on Key Nefoperating Items

Depreciation &
Amortization

Corporate Expenses

Consolidated Net
Interest Expense

A Approximately US$135-140 million for 3Q 2024

A Approximately US$20 million for 3Q 2024

A Approximately US $120-125 million for 3Q 2024, including

Finance liability interest of approximately US$7 million relating to fees payable to the
Macau gaming concession and the Cyprus gaming license

Finance lease interest of approximately US$6 million relating to City of Dreams Manila

A Construction and opening of a cineplex at Studio City

A Upgrade of MICE space and refresh of guest rooms at the Grand Hyatt
A Refurbishment of the Countdown Hotel at City of Dreams

A Revamp of The House of Dancing Water show at City of Dreams

14



Liquidity & Balance Sheet

Melco
Actual as of June 30, 2024 (excluding Studio 1)
(US$m unless otherwise stated) City, Philippines Shile Ly FlliTppimes Cyprus HiEteD Gl
and Cyprus)

Cash & Cash Equivalefis 669 1,275
Availability Under Credit Facilities 1,744 30 40 - 1,814
Total Liquidity 2,413 340 294 42 3,089

Debt maturity profile as of June 30, 20ZWS$ million) Declining total debt position(US$million)

2,250 /7 N
7,897 7,900 7799
: : - 7500 73419I !
1,347 3500 o5 E I
h ,
e : 1,275 I
2,244 I
750 2450 2450 2448 2347 2347 | I
I
I 5,977 |
I |
|
2025 2026 2027 2028 2029 2030 2031 2032 1Q'23 2Q'23 3Q'23 4Q'23 1Q'24, Gross Total Net |
‘ Debt Cash Debt
Studio City Bonds .Melco Resorts Bonds .Credit Facilities Melco Group /7

(ex. Studio City) = 2024 = =
1. Includes the cash at Studio City Casino

2. Includes restricted cash
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Mel codbs
Sustainability Goals
& Achievements
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ty Strategy

Our sustainability strategy lays out ambitious goals, actionable targets and further enhancement to disclosures around key
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Key Goals Achievements to Date

Renewable enerqy:

1

2

A

ACHIEVE CARBON NEUTRAL RESORTS BY 2030
spanning across all of our properties in Macau, Cyprus and the
Philippines

ACHIEVE ZERO WASTE ACROSS OUR RESORTS BY 2030
eliminate problematic single -use plastics in daily operations and
contribute to circular economy in Asia

TO BE THE EMPLOYER OF CHOICE
create a best-in-class working environment for our
employees, and be the best community partner

SEAMLESS INTEGRATION OF SUSTAINABILITY
inspire guests and demonstrate that a sustainable future is a
better future

*Calculation from EMSDXtps://www.emsd.gov.hk/energylabel/en/cal/cal.php
**Calculation from EPAnttps://www.epa.gov/energy/greenhousgasequivalenciesalculator

A

Melco has oveR5,000solar panels across our properties
in Macau and Manila, that can generate close to
10,000MWannually, equivalent to powering, 900
households per year

We are increasing our electric vehicle (EV) fleet and

reducing our use and ownership of diesel buses. 56 EVs in

total fleet across all properties and 132 charging stations

Energy Efficiency Measures:

A
A

We implement ongoing efficiency measures to reduce
overall energy consumption.

Energyefficiency measures progressively adopted at our
properties in Macau and Manila since 2018 have resulted
in annualized savings of over 57.4 million kWh,
equivalent to the electricity consumption of over 7,900
homes per year.**

17
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Mel cob0s Sustainabi(ciotnyod)c hi ev e me

SingleUse Plastic commitments:

A Avoided 5.2 million singlase plastic (SUP) bottles in 2023 with the NORDAQ water filtration system serving 55% of our msestroo
globally

Food Waste:

A Utilizing Artificial Intelligence (Atiriven technology, Winnow, to reduce food waste in employee dining rooms (EDRs)

A Continue with ongoing engagement with the Clean Plate Challenge amongst our colleagues with a high participation rate

Sustainable Sourcing:

A 90% of chemicals sourced in 2023 are in the Green and Amber categories, ahead of our 2025 target

A 22% of all seafood purchased by weight from sustainable sources in 2023, an increase of 3% over 2022, in Macau and Manila

A Committed to sourcing 100% caffee eggs by 2025 across all properties. 100%-&@geeggs sourced for our F&B operations in
Manila and 80% in Macau

Other Projects

A Updated materiality assessment process to integrate the concept of double materiality. In 2023, our impact materialityetsess
was guided by the Global Reporting Initiative Standards and includes a distinct consideration of financial impact bingttegrat
financial materiality approach of the IFRS S1 and SASB standards.

A Extended our greenhouse gas (GHG) emissions inventory to encompass Scope 1 & 2 and relevant Scope 3 categories, with
verification for all scopes.

A Expanded our climateelated risk assessment under the Task Force on Clinesiged Financial Disclosures (TCFD) framework to
guide our carbomeutral resort commitments and to address physical and transition risks.

A Participated in our second year of plastics inventory exercise and continue to implement plan to reduce problematidrpliagtics
with our commitment to the Global Tourism Plastics Initiative. 18




Globally Recognized Standards in Sustainability

We have been widely recognized by global institutions for our progress and commitment in sustainability

AWARDS CERTIFICATIONS
A Green Hotel Gold Award 2023 A Responsible Gambling Council
Studio City, NOWA and Morpheus awD / KSOl¢ ! OONBRAUIUAZY
A Green Hotel Silver Award 2023 A Sharecare Health Security VERIFIED® with Forbes Travel Guide
The Countdown certification
Melco integrated resorts in Macau and the Philippines among first in
A Green Key Award 2023 the world to achieve the certification

Studio City, NUWA, Morpheus and The Countdown

o A . i . . A w99! a a9EQSff8yue NI GAYy3a&
ADNBSYy YS& ! I NR LYGSNytiaA2yht t N‘E ﬂ}égi tage ﬁorﬂ)&tH\gﬁl F’iﬁé‘sé’z andCityof Dreams
LyGSNy A2yt {dAGFAYFOES I 2YYSNDphdilerrates @S {

City of Dreams Mediterranean
A BREAAMAWARRSF'WS IA 2yl f ! g1 NRZ ! aAl Q RECOGNITION

Studio City Phase 2 A Corporate Sustainability Assessment (CSA)
A Manila Bulletin Sustainability Award in 2022 Attained high score and ranked in the8@ercentile in our industry
City of Dreams Manila group
A ASEAN Tourism Standards Awards 202@8EAN Green Hotel A qu ESG ratlng
All City of Dreams Manila hoteldlobu Hotel, NUWA Hotel and Hyatt Achieved A rating
Regency A CDP Climate Change disclosure

Achieved B score

19
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Appendix 1




Melco Hold-Adj ust ed EBI TDA 2Q024
Hold-Adjusted EBITDA of US$284 million

Melco HoldAdjusted EBITDA Breakdown (US$ milfis#)

m Corporate and Other Expenses (USSm) City of Dreams Mediterranean and Other (USSm) City of Dreams Manila {(USSm)
m Studio City (USSm) City of Dreams (USSm) Altira + Mocha and Other (USSm)
304.3 314.3
400.0 .
250.6 272.8 284.3
350.0
__________ 4 R Ty I S—
............... 13.6
300.0 i 45.9 43.1
........... | — 39-2
250.0 44.9
81.2 85.7
200.0 48.6 ik
150.0
100.0 EE 1678 181.3 RELY 166.2
50.0
0.0
-50.0
-100.0
20'23 3Q'23 40'23 1024 20'24
Notes:
1. AAdjusted EBITDAO is net income/ |l oss bef oopening costsepropestychargesandether, devedopment casta (if any) rshare-dased campensation, paymentpto the Philippine parties under the
cooperative arrangement (the APhilippine Par-operatiagijcome andéexpegsesat ed resort and casino rent and other non
2. For illustrative purpose only, normalized VIP win rate is assumed to be 3.00% for this chart, which represents the midpoint of our expected rolling chip win rate. Melco Hold-Adjusted EBITDA is based on a normalized VIP win rate only. This

figure is an estimate, not an actual figure, and is for illustrative purpose only



Melco: Table Yield Analysis

Continue to optimize table allocation across our portfolio of Integrated Resorts

— —
Altira Altira

City of Dreams 353 353 353 354 354

City of Dreams 7 " 77 6 7 Studio City 231 231 231 231 237

Studio City 15 15 15 15 15 Mocha and Other 17 18 18 18 16

City of Dreams Manila 95 93 94 107 104 City of Dreams Manila 170 173 172 162 166

City of Drearg_:,hl\él:(ezt)jlterranean ar 3 City of D;(re]zmosﬂl]v(lefzc)ilterranean 38 103 103 104 102
— —

City of Dreams 23712 15525 183800 18331 20,866 A (020N ICCEDN IO ICTEON INCECD

City of Dreams 12,338 12,982 14,006 14,608 14,608

Studio City 8,290 9,228 7,637 14,323 17,725 Studio City 8,708 10,455 12,215 12,948 13,300

_ _ Mocha and Other 4,943 5306 4,439 5834 7,629

City of Dreams Manila S | AR RS | e | City of Dreams Manila 3,934 398 3,635 3,901 3,751

City of Drean(;?hl\él:(ez()iiterranean ar g } ) ) } City of D;%mc')sﬂl]v;z()jiterranean 2,946 2,080 1,085 2974 2.908

Notes:

1. Table games and gaming machines that were not in operation due to government-mandated closures or social distancing measures in relation to the COVID-19 outbreak have been excluded

2. Average number of Mass Gaming Tables and Daily Average Win Pend Ma®6s24Tabl e covered VIP segment as well for 3Q0623,

22



Melco: Historic Revenue and Adjusted Property EBITDA
Over the past 7 years, Mass as a % of Total GGR increased from 53% to 85%

Melco: Last 12 Months Total Adjusted Property EB{¥4S$ million) Melco: Last 12 Months Macanly VIP & Mass GGR (US$ million)

2,000 Adjusted Property EBITDA () s 5Y% (Right-ayis) 1000% 4,000 VIP Gross Gaming Revenue 90%
m— \Vass Gross Gaming Revenue
300% 3,500 e 355 a5 % of Total Gross Gaming Revenue (Right-axis 20%
1500 3,000 70%
600% 2500
1,000 60%
. 400% 2,000
™ 50%
1,500
200%
500 1,000 40%
—-—————\__ 1 500 I I I I I I 30%
T - B B B R« R = e B B~ S R, ] oo momomom o = (30p%) - 20%
:-':-':*:-'r':*:-'r'ﬁﬂﬁﬂﬁﬁﬂﬁﬁ%gﬂﬁﬁﬂﬁﬂﬁﬁﬂ I~ MmO 000 00 o o o o oMo momomom o
Uy uUuggovuUuogguoogygggoggoag g ggaodggogy o s e B o o o o B L A L T B B R Ay By AL By B S s ALy
M A M AR mT S AT A Am SRMm o A Rm T AR oo ggoogogogoogoogogoggogogggogogggoog
(500) (400%) M S 2 1 MmSF S 8 mF SN M T o N W T S Nm T S NmS SN
Melco: Last 12 Months Macaanly VIP Rolling Volume (US$ million) Melco: Last 12 Months Maceaanly Mass Table Drop (US$ million)
100,000 VIP Roll (Macau only) Y Y% (Right-axis) 350% 12,000 Mass table drop (Macau Only) Y 0Y% (Right-axis) 400%
30,000 300% 350%
80,000 250% 10,000 300%
70,000 200%
8,000 250%
60,000 150% 200%
50,000 100% 6,000 150%
40,000 50% 100%
30,000 - 4,000 50%
20,000 [50%) -
2,000
10,000 [100%) (50%)
- [150%) . (100%])
R EEAEZER2a2 2R RRRARNARARRNRRARAR
RIEREIEIEIETRIIRRIIRFIIRREER FYTQYRITRRIIIFIIRRIIINeEQReag
Notes:
1. AAdjusted Property EBITDAO is net income/ | os s-opénind costsepropentyt chargessand,other, developmentdastp (if @ng), skhateibased,compensation, pagraents to the Philppine

Parties, integrated resort and casino rent, Corporate and Other expenses and other non-operating income and expenses.
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Appendix 2




City of Dreams
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Studio City

Add photo of Epic room
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